
SPECIMEN

Contractor’s Open Builders’ Risk

Contract

Wordsandphrasesthatappearin bold printhavespecialmeaningsandaredefinedin the
definitionssectionof thiscontract.

Throughoutthiscontractthewords"you" and"your" referto theNamedInsuredshownin the
Declarationsof thispolicy. Thewords"we", "us"and"our" referto thecompanyprovidingthis
insurance.

Coverage

Wewill payfor directphysicallossor damageto constructionworks causedby or resultingfromaConstructionWorks
peril nototherwiseexcluded,notto exceedtheapplicableLimit Of Insurancefor Construction
Worksshownin theDeclarations.

Thelossor damagemustoccurat theconstructionjobsiteof aninsuredconstructionproject, or
within 1,000feetof suchconstructionjobsite,unlessotherwisestated.

Thefollowing ExtensionOf Coverageis includedunderyourcoveragefor ConstructionWorks,andExtension Of
is subjectto theapplicableLimit Of Insurancefor ConstructionWorksshownin theDeclarations.Coverage

Wewill payfor:Removal

· anydirectphysicallossor damageto constructionworks while it is beingmovedto or
while storedatanotherlocationfor upto 180days;or

· thecostto removeconstructionworks fromthepremises,

if youmustmovetheconstructionworks fromthepremisesto preserveit from lossor damage
causedby or resultingfromaperil nototherwiseexcluded.

Unlessotherwisestated,thefollowing AdditionalCoveragesareprovidedonly if aLimit OfAdditional Coverages
Insurancefor suchAdditionalCoveragesis shownin theDeclarations.

Wewill payfor directphysicallossor damageto constructionworks while at temporary locationsConstructionWorks
awaitingdeliveryto theconstructionjobsiteof aninsuredconstructionproject causedby orAwaitingDelivery
resultingfromaperil nototherwiseexcluded,notto exceedtheapplicableLimit Of Insurancefor
ConstructionWorksAwaitingDeliveryshownin theDeclarations.

ConstructionWorksAwaitingDeliverydoesnot includewhile:

· at theconstructionjobsiteof aninsuredconstructionproject or within 1,000feetof such
constructionjobsite;

· atanypremisesyouown,leaseor operate,or within 1,000feetof suchpremises;or

· onthepremisesof anymanufactureror supplier,or within 1,000feetof suchpremises.
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SPECIMEN

Additional Coverages
(continued)

Wewill payfor directphysicallossor damageto constructionworks while in transit, includingConstructionWorks In
shipmentsby registeredmail,causedby or resultingfromaperil nototherwiseexcluded,nottoTransit
exceedtheapplicableLimit Of Insurancefor ConstructionWorksIn Transitshownin the
Declarations.

ThisAdditionalCoveragealsoincludesdirectphysicallossor damageto constructionworks
while in transit whichis causedby or resultsfromfraudperpetratedby anypersonor personswho
representthemselvesto betheproperpartyor partiesto receivegoodsfor shipmentor acceptgoods
for delivery,not to exceedtheapplicableLimit Of Insurancefor ConstructionWorksIn Transit
shownin theDeclarations.

Wewill payfor thecostsyouincurto removedebrisof damagedconstructionworks fromtheDebrisRemoval
constructionjobsiteof aninsuredconstructionproject causedby or resultingfromaperil not
otherwiseexcluded.

Wewill alsopayfor thecostsyouincurto removedebrisof damagedconstructionworks while in
transit causedby or resultingfromaperil nototherwiseexcluded.

A. Themostwewill payfor debrisremovalis thelesserof:

1. 25%of thecovereddirectphysicallossor damage;or

2. theremainingapplicableLimit Of Insurancefor ConstructionWorksshownin the
Declarationsafterpaymentof thecovereddirectphysicallossor damage.

B. If theamountin A. aboveis insufficientto paythedebrisremoval,wewill paytheremaining
debrisremoval,subjectto theapplicableLimit Of Insurancefor DebrisRemovalshownin
theDeclarations.

Debrisremovalwill bepaidonly if reportedto usin writing within 180daysof thedateof the
directphysicallossor damageto theconstructionworks.

Debrisremovaldoesnotapplyto coststo:

· cleanupor removepollutants fromair, landor water,eitherinsideor outsideof abuilding
or otherstructure;or

· cleanup,remove,restoreor replacepollutedair, landor water,eitherinsideor outsideof a
buildingor otherstructure.

Wewill paythechargesyouassumeby contractor agreementexecutedprior to loss,or chargesthatFire DepartmentService
youarerequiredto payby localordinanceif thefire departmentis calledto saveor protectyourCharges
constructionworks fromdirectphysicallossor damagecausedby or resultingfromaperil not
otherwiseexcluded,not to exceedtheapplicableLimit Of Insurancefor FireDepartmentService
Chargesshownin theDeclarations.

Wewill payfor thecostof inventoryor appraisalthatwerequirefromyouto determinetheextentInventoryOr Appraisals
of directphysicallossor damageto constructionworks, not to exceedtheapplicableLimit Of
Insurancefor InventoryOr Appraisalsshownin theDeclarations.
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SPECIMEN

Contractor’s Open Builders’ Risk

Additional Coverages
(continued)

Wewill paythecostsyouincurto cleanupor removepollutants fromair, landor water,eitherPollutantCleanUp Or
insideor outsideof abuildingor otherstructure,at theconstructionjobsiteof aninsuredRemoval
constructionproject if:

· thepollutantswerepartof constructionworks; and

· thedischarge,dispersal,seepage,migration,release,or escapeof thepollutants is causedby
or resultsfromaperil nototherwiseexcluded.

Wewill alsopaythecostsyouincurto cleanupor removepollutants fromair, landor water,either
insideor outsideof abuildingor otherstructure,if:

· thepollutantswerepartof constructionworks while in transit; and

· thedischarge,dispersal,seepage,migration,release,or escapeof thepollutants is causedby
or resultsfromaperil nototherwiseexcluded.

Thecostswill bepaidonly if theyarereportedto usin writing within 180daysof thedatetheperil
occurredwhichcausedor resultedin thedischarge,dispersal,seepage,migration,releaseor escape
of thepollutants.

TheapplicableLimit Of Insuranceshownin theDeclarationsfor PollutantCleanUp Or Removalis
themostwewill payfor thesumof all suchcoveredcostscausedby or resultingfromperilsnot
otherwiseexcludedthatoccurduringeachseparate12monthpolicyperiod,regardlessof whether
thisAdditionalCoverageappearsin anyothercontractor contractsthatformpartof thispolicy.

Wewill notpayfor thecoststo testfor, monitor,contain,treat,detoxifyor neutralize,or in any
wayrespondto or assesstheeffectsof pollutants, otherthanpaymentfor testingwhichis
performedduringthecleanupor removalof thepollutants fromtheair, landor water,eitherinside
or outsideof abuildingor otherstructure.

Wewill payfor directphysicallossor damageto temporary constructionworks causedby orTemporaryConstruction
resultingfromaperil nototherwiseexcluded,notto exceedtheapplicableLimit Of InsuranceforWorks
TemporaryConstructionWorksshownin theDeclarations.

Thelossor damagemustoccurat theconstructionjobsiteof aninsuredconstructionproject, or
within 1,000feetof suchconstructionjobsite,unlessotherwisestated.

Coverageappliesto constructionworks for all insuredconstructionprojects whichbeginduringAttachment And
thepolicyperiodshownin theDeclarations.Termination Of

Coverage Coveragebegins,subjectto all otherterms,conditionsandlimitationsof thispolicy,whenyoufirst
becomeresponsiblefor theconstructionworks, andnotbeforetheeffectivedateof thisContract.

Coverageendswhenthefirst of thefollowing occurs:

A. yourinterestin theconstructionworks ceases;

B. thispolicyor contractexpiresor is cancelled.However,expirationor cancellationof this
policyor contractshallnotendcoverageprovidedfor constructionworks for anyinsured
constructionprojects whicharealreadyinsuredby thiscontractat thetimethispolicyor
contractexpiresor is cancelledunless:
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SPECIMEN

1. younotify usthatcancellationor expirationappliesto existinginsuredconstructionAttachment And
projects; orTermination Of

Coverage 2. wenotify youthatcancellationor expirationappliesto existinginsuredconstruction
(continued) projects;

C. theconstructionworks areacceptedby theowneror purchaser;

D. hot testingbegins;or

E. theconstructionworks beginsto beusedfor thepurposesfor whichit wasdesignedand
constructed.

Exclusions

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromactsor decisions,Acts Or Decisions
includingthefailureto actor decide,of anyperson,group,organizationor governmentalbody.

Thisexclusiondoesnotapplyto ensuinglossor damageunlessanotherexclusionapplies.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromartificially generatedArtificialCurrents
electriccurrents.

Thisexclusiondoesnotapplyto ensuinglossor damageunlessanotherexclusionapplies.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromerror,omissionorDesign
deficiencyin design,plan,specificationor surveying.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromdisappearanceorDisappearance
shortagedisclosedupontakinginventory,wherethereis nophysicalevidenceto showwhat
happened.

Thisexclusiondoesnotapplyto ensuinglossor damageunlessanotherexclusionapplies.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromfraudulent,dishonest,Dishonesty
or criminalactsor omissionscommittedaloneor in collusionwith othersby you,yourpartners,
directors,trustees,andemployeesor by anyoneauthorizedto actfor you,or anyoneto whomyou
haveentrustedcoveredpropertyfor anypurpose.

Thisexclusiondoesnotapplyto:

A. actsof vandalism;

B. actscommittedby carriersfor hire,or anyoneclaimingto beacarrierfor hire,otherthan:

1. you,yourpartners,directors,trusteesandemployees;or

2. anyoneauthorizedto actfor you;

C. actscommittedby awarehousemanfor hire,otherthanyou,yourpartners,directors,trustees,
andemployeesor anyoneauthorizedto actfor you;or

D. ensuinglossor damageunlessanotherexclusionapplies.
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SPECIMEN

Contractor’s Open Builders’ Risk

Exclusions
(continued)

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromseizure,confiscation,GovernmentalAction
expropriation,nationalizationor destructionof propertyby orderof governmentalauthority,
regardlessof anyothercauseor eventthatdirectlyor indirectly:

· contributesconcurrentlyto;

· contributesin anysequenceto; or

· worsens,

thelossor damage,evenif suchothercauseor eventwouldotherwisebecovered.

Thisexclusiondoesnotapplyto lossor damagecausedby or resultingfromactsof destruction
orderedby governmentalauthorityandtakenat thetimeof a fire to preventits spread,if thefire
wouldbecoveredunderthisinsurance.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromnestingor infestationInsectsOr Animals
by,or dischargeor releaseof wasteproductsor secretionsof:

· insects;

· birds;

· rodents;or

· otheranimals.

Thisexclusiondoesnotapplyto ensuinglossor damageunlessanotherexclusionapplies.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfrom latentdefector anyLatentDefect
qualitywithin theconstructionworks whichcauseslossor damageto it.

Thisexclusiondoesnotapplyto ensuinglossor damageunlessanotherexclusionapplies.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfrom lossof market,lossofLoss Of Market
useor delay.

Thisexclusiondoesnotapply:

· to ensuinglossor damageunlessanotherexclusionapplies;or

· to theextentof anysoftcostsinsurance,lossof rentsinsurance,advancelossof profits
insurance,businessincomeinsuranceor extraexpenseinsuranceprovidedby aseparate
contractor endorsementformingapartof thispolicy.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfrommechanical breakdownMechanicalBreakdown
of thatproperty.

Thisexclusiondoesnotapplyto ensuinglossor damageunlessanotherexclusionapplies.
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SPECIMEN

Exclusions
(continued)

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromnuclearreaction orNuclearHazard
radiation,or radioactivecontamination,regardlessof anyothercauseor eventthatdirectlyor
indirectly:

· contributesconcurrentlyto;

· contributesin anysequenceto; or

· worsens,

thelossor damage,evenif suchothercauseor eventwouldotherwisebecovered.

Thisexclusiondoesnotapplyto ensuinglossor damagecausedby or resultingfromfire, if thefire
wouldbecoveredunderthisinsurance.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromtheenforcement of anyOrdinanceOr Law
ordinance,law or orderof governmentalauthorityregulatingtheconstruction,repair,replacement
or demolitionof buildingsor structures.

Thisinsurancedoesnotapplyto lossor damagedueto, causedby or resultingfrompenaltiesforPenalties
non−completionor delayin completionof contractor non−compliancewith contractprovisions.

Thisinsurancedoesnotapplyto lossor damage(includingthecostof correctingor makinggood)Planning,ZoningOr Site
causedby or resultingfromanyfaulty, inadequateor defectiveplanning,zoningor siteselection.Selection

Thisexclusiondoesnotapplyto ensuinglossor damageunlessanotherexclusionapplies.

Thisinsurancedoesnotapplyto:Pollutants

A. lossor damagecausedby or resultingfromthemixtureof or contactwith propertyanda
pollutant whensuchmixtureor contactcausesthepropertyto beimpureandharmfulto:

1. itselfor otherproperty;

2. persons,animalsor plants;

3. air, landor water;or

4. anyotherpartof anenvironment,

eitherinsideor outsideof abuildingor otherstructure.Thisexclusionappliesregardlessof
anyothercauseor eventthatdirectlyor indirectly:

1. contributesconcurrentlyto;

2. contributesin anysequenceto; or

3. worsens,

thelossor damage,evenif suchothercauseor eventwouldotherwisebecovered.

But ParagraphA. doesnotapplyto:

1. themixtureof or contactbetweenpropertyandpollutants if themixtureor contactis
directlycausedby or directlyresultingfromaspecifiedperil;
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SPECIMEN

Contractor’s Open Builders’ Risk

Exclusions

2. themixtureof or contactbetweenpropertyyouown,useor operateandpollutants if:Pollutants
(continued)

a. thepollutantswerepartof or emittedfromsuchproperty;and

b. themixtureof or contactbetweensuchpropertyandpollutants is directly
causedby or directlyresultingfromdirectphysicallossor damageto such
propertydirectlycausedby or directlyresultingfromaperil nototherwise
excluded;

3. agas,wateror otherliquid whichescapesfromprocessingequipment,plumbing
systems,refrigerationsystems,coolingsystemsor heatingsystems(otherthan
undergroundoil tanks,undergroundpipingor undergroundtubing)providedsuchgas,
wateror otherliquid is intendedto becontainedin suchprocessingequipment,
plumbingsystems,refrigerationsystems,coolingsystemsor heatingsystems;

4. anysolid,liquid or gasusedto suppressfire;

5. waterwhich:

a. backsupor overflowsthroughsewers,drainsor sump;

b. seepsor leaksthroughbasements,foundations,roofs,walls,floorsor ceilingsof
anybuildingor otherstructure;or

c. entersdoors,windowsor otheropeningsin anybuildingor otherstructure.

Paragraphs2 through4 abovedonotapplyto lossor damageinvolving:

1. radonor anyothernaturallyoccurringgaseousirritantor contaminant;

2. organismsor micro−organismsincludingbacteria,fungus,mold,or theirsporesor
products;or

3. virusesor otherpathogens;or

B. anyincreasein costs,lossor damageassociatedwith theenforcementof anyordinanceor
law whichrequiresanyinsuredor othersto testfor, monitor,cleanup,remove,contain,treat,
detoxifyor neutralize,or in anywayrespondto,or assesstheeffectsof pollutants regardless
of anyothercauseor eventthatdirectlyor indirectly:

· contributesconcurrentlyto;

· contributesin anysequenceto; or

· worsens,

thelossor damage,evenif suchothercauseor eventwouldotherwisebecovered.

But ParagraphB. doesnotapplyto theAdditionalCoverage,PollutantCleanUp Or
Removal.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromsettling, subsidence,SettlingAnd Cracking
cracking,shrinkingor expansionof pavements,foundations,walls,floors,roofsor ceilings.

Thisexclusiondoesnotapplyto:

· lossor damagecausedby or resultingfromminesubsidenceor sinkholecollapse;or
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SPECIMEN

Exclusions

· ensuinglossor damageunlessanotherexclusionapplies.SettlingAnd Cracking
(continued)

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromexplosion,implosion,SteamBoilers,Furnaces,
ruptureor burstingof steamboilers,steamturbines,steamengines,flywheels,auxiliarypressureTurbinesAnd Pressure
vessels,includingpipingconnectedthereto,or furnaces.Vessels

Thisexclusion:

· shallonly applyto lossor damageto thesteamboiler,steamturbine,steamengine,flywheel,
auxiliarypressurevessel,includingpipingconnectedthereto,or furnaceandnotto other
constructionworks; and

· doesnotapplyto ensuinglossor damageunlessanotherexclusionapplies.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfrom:War And MilitaryAction

· war,includingundeclaredor civil war;

· warlikeactionby amilitary force,includingactionin hinderingor defendingagainstan
actualor expectedattack,by anygovernment,sovereignor otherauthorityusingmilitary
personnelor otheragents;or

· insurrection,rebellion,revolution,usurpedpower,or actiontakenby governmentalauthority
in hinderingor defendingagainstanyof these,

regardlessof anyothercauseor eventthatdirectlyor indirectly:

· contributesconcurrentlyto;

· contributesin anysequenceto; or

· worsens,

thelossor damage,evenif suchothercauseor eventwouldotherwisebecovered.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromanycauseof lossorWarrantiesAnd
damageto theextentthatsuchlossor damageis coveredby anywarrantyor guaranteemadebyGuarantees
youor anycontractor,subcontractor,manufactureror supplier.

Thisinsurancedoesnotapplyto lossor damagecausedby or resultingfromwearandtearorWearAnd Tear
gradualdeterioration.

Thisexclusiondoesnotapplyto ensuinglossor damageunlessanotherexclusionapplies.

Thisinsurancedoesnotapplyto lossor damage(includingthecostof correctingor makinggood)WorkmanshipAnd
causedby or resultingfromfaultyor defectiveworkmanship,materials,maintenanceorMaterials
construction.

Thisexclusiondoesnotapplyto ensuinglossor damageunlessanotherexclusionapplies.
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SPECIMEN

Contractor’s Open Builders’ Risk

Thecoverageterritoryis anywherewithin, andin transitwithin andbetweenthecontinentallimitsCoverage Territory
of theUnitedStatesof America,Hawaii,PuertoRico,territoriesandpossessionsof theUnited
Statesof America,andCanada,excludingwaterborneshipments:

· to or fromAlaska,Hawaii,or PuertoRico;

· to or fromterritoriesor possessionsof theUnitedStatesof America;or

· whichpassthrough,or whichareintendedto passthrough,thePanamaCanal.

Themostwewill payin anyoneoccurrenceis theamountof lossor damage,notto exceedtheLimits Of Insurance
applicableLimit Of Insuranceshownin theDeclarations,regardlessof whetheranyCoverage,
ExtensionOf Coverageor AdditionalCoverageappearsin anyothercontractor contractswhich
formapartof thispolicy.

Wewill paytheamountof lossor damagein excessof theapplicabledeductibleamountshowninDeductible
theDeclarationsfor eachoccurrence.

Exceptfor anydeductiblefor SoftCosts,Lossof Rents,AdvanceLossof Profits,BusinessIncome
or ExtraExpenseshownin theDeclarations,if two or moredeductiblesapplyto thesame
occurrence,only thelargestsingledeductiblewill apply,unlessotherwisestated.

Subjectto theapplicableLimit Of Insurancefor ConstructionWorksshownin theDeclarationsLoss Payment Basis
constructionworks is valuedonareplacementcostbasisasdescribedbelow,unless:

· theLossPaymentBasisshownin theDeclarationsis actualcashvalue;or

· otherwisestatedunderLossPaymentBasisExceptions.

In theeventof lossor damagecoveredby thisinsurance,atouroptionwewill either:Our Loss PaymentOptions

· paythecoveredvalueof thelostor damagedconstructionworks;

· paythecostof repairingor replacingthelostor damagedconstructionworks, plusany
reductionin valueof therepaireditem;

· takeall or anypartof theconstructionworks atanagreedor appraisedvalue;or

· repairor replacetheconstructionworks with otherconstructionworks of comparable
materialandqualityfor thesameuse.

Lostor damagedconstructionworks will bevaluedat thefull costto repairor replaceit at theReplacementCost Basis
timeof lossor damage,includingcustomsdutiesincurred,butnotmorethanyouactuallyspendto
repairor replacetheconstructionworks at thesameor anotherlocationfor thesameuse. Thereis
nodeductionfor physicaldeterioration,depreciation,obsolescenceor depletion.

If youdonotrepairor replacetheconstructionworks, wewill only payasprovidedunderActual
CashValueBasis.
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SPECIMEN

Loss Payment Basis

If youcommencetherepairor replacementof thelostor damagedconstructionworks within 24ReplacementCost Basis
monthsfromthedateof thelossor damage,wewill payyouthedifferencebetweentheactualcash(continued)
valuepreviouslypaidandthereplacementcostat thetimeof lossor damage.

If theLossPaymentBasisshownin theDeclarationsis actualcashvalue,lostor damagedActualCashValueBasis
constructionworks will bevaluedat thefull costto repairor replaceit onthedateof lossor
damagewith materialof like kind andquality,lessallowancefor eachof thefollowing:

· physicaldeterioration;

· depreciation;

· obsolescence;and

· depletion.

Loss Payment Basis
Exceptions

Temporary constructionworks arevaluedonanActualCashValueBasisif theymustbeTemporaryConstruction
Works repairedor replacedin orderfor youto completeconstruction.

If temporary constructionworks donothaveto berepairedor replacedin orderfor youto
completeconstruction,theyarevaluedat theirscrapvalue.

Conditions

Therecanbenoabandonmentof anyconstructionworks to usunlesswespecificallyagreeto suchAbandonment
abandonmentin writing.

Exceptasprovidedin theconditionof thisContractentitledWaiverOf Subrogation,anyactorImpairmentOf RightsOf
agreementby you,eitherbeforeor afterlossor damage,whichlimits yourright to recoverfor theRecovery
lossor damageto constructionworks fromthepartywhichis liablefor thelossor damage,shall
rendercoverageprovidedby thisContractvoid butonly with respectto suchlossor damage.Our
right to retainthepremiumshallnotbeaffected.Wearenot liablefor anyclaimfor lossor damage
whichyouhavesettledor compromisedwithoutourwrittenconsent.Butyoumayacceptordinary
bills of lading,shippingreceiptsor warehousereceiptsissuedby carriersfor hireand
warehousemenfor hirewhichlimit their liability to lessthanthefull valueof theconstruction
works.

Forinsuredconstructionworks in whichbothyouandaLossPayeeshownin theDeclarationsLoss Payable
haveaninsurableinterest,wewill:

· adjustlosseswith you;

· payanyclaimfor lossor damagejointly to youandtheLossPayee,asinterestsmayappear.

Inland Marine Insurance

Form 04−02−0609(Ed. 9−95) Contract Page 12 of 18



SPECIMEN

Contractor’s Open Builders’ Risk

Conditions
(continued)

A. Wewill payfor coveredlossor damagewithin 30daysafterwereceivetheswornproofofLoss Payment
loss,if youhavecompliedwith all of thetermsof thisinsurance,and

1. wehavereachedagreementwith youontheamountof loss;or

2. anappraisalawardhasbeenmade.

B. Wewill notpayyoumorethanyourfinancialinterestin thecoveredconstructionworks.

C. Wemayadjustlosseswith theownersof lostor damagedconstructionworks if otherthan
you. If wepaytheowners,suchpaymentswill satisfyyourclaimsagainstusfor theowners’
constructionworks. Wewill notpaytheownersmorethantheirfinancialinterestin the
insuredconstructionworks.

D. Wemayelectto defendyouagainstsuitsarisingfromclaimsof ownersof construction
works. Wewill dothisatourexpense.

Constructionworks shallnotbeoccupiedfor its intendedpurposewithoutourwrittenconsent.Occupancy
Failureto obtainourwrittenconsentshallvoid coverageprovidedby thisContractduringthe
periodof occupancy.

Useof theconstructionworks for temporaryconstructionoffices,or for thestorageof
constructionworks shallnotconstituteoccupancy.

If youhaveotherinsuranceagainstlossor damagecoveredby thispolicy,weshallnotpay anyOther Insurance
amountgreaterthantheproportionthattheapplicableLimit Of Insuranceshownin the
Declarationsbearsto thetotalapplicablelimits of insurancecoveringthelossor damage.

If anylostor damagedconstructionworks is recoveredby youor usaftera losspaymentis made,RecoveredConstruction
thepartymakingtherecoverymustgivetheotherpartypromptnotice.Works

If anylostor damagedconstructionworks hasasalvagevalue,weshallcontrolthedispositionof
suchsalvage.

Whenconstructionworks is recovered,youmay:

· keeptherecoveredconstructionworks andreturnthelosspaymentto us;or

· keepthelosspaymentandwewill keeptherecoveredconstructionworks.

If anyrecoveredconstructionworks hassalvagevalue,or if thereis anymoneyrecoveredthrough
subrogation,wewill reimburseyoufromtheamountrecoveredfor:

· thedeductibleamountthatwaspaid;

· thepenaltiesyoupaidasaresultof Coinsurance,if applicable,or anyapplicablereporting
conditionof thisinsurance;and

· anyuninsuredlossresultingfromaninsufficientLimit Of Insurance.
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Conditions

If thereareanyexpensesin recoveringanylostor damagedconstructionworks, or throughRecoveredConstruction
subrogation,wewill sharetheexpenseswith youin proportionto theamountweareeachWorks
reimbursed.(continued)

Wewill havenorightsof subrogationagainst:WaiverOf Subrogation

· anyNamedInsured;

· anypersonor entitywhichis anAdditionalInsuredunderthisContract;

· anyotherpersonor entityprovidedyouhavewaivedyourrightsof subrogationagainstthem
in writing prior to lossor damagebutonly to theextentof suchwrittenwaiver.

You maynotwaiveyourrightsof subrogationagainstanycommoncarrieror publicwarehouseman
for hire.

You aretheNamedInsured.Who Is Insured

If youarerequiredby asignedconstructioncontractto insureconstructionworks againstphysical
lossor damagefor yourbenefitandfor thebenefitof:

· theprincipaland/ortheprincipal’srepresentative(s)and/oranyarchitect,consultingengineer
or designer,theprincipaland/ortheprincipal’srepresentativesand/orarchitect,consulting
engineeror designerareanAdditionalInsuredastheirinterestsmayappear;

· yoursubcontractorsandsub−subcontractorsof everytier, yoursubcontractorsandsub−
subcontractorsof everytier areAdditionalInsuredsbutonly with respectto work theyare
performingfor youundersuchsignedconstructioncontractandonly if thevalueof their
work hasbeenincludedin thecontractvaluedeclaredto us.

If youaretheprincipalandarerequiredby asignedconstructioncontractto insureconstruction
works againstphysicallossor damagefor yourbenefitandfor thebenefitof anyarchitect,
consultingengineer,designer,contractor,subcontractorand/orsub−subcontractor,sucharchitect,
consultingengineer,designer,contractor,subcontractorand/orsub−subcontractoris anAdditional
Insuredbutonly with respectto work beingperformedfor youundersuchconstructioncontractand
only if thevalueof theirwork hasbeenincludedin thecontractvaluedeclaredto us.
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SPECIMEN

Contractor’s Open Builders’ Risk

WHEN USEDWITH RESPECTTO INSURANCE UNDER THIS CONTRACT:Definitions

Constructionworks meansmaterials,supplies,machineryandequipmentwhichyouown,orConstructionWorks
whichis ownedby othersandfor whichyouarelegallyliable,to beusedin andbecomea
permanentpartof theconstruction,reconstruction,erection,expansion,fabrication,renovationor
repairof aninsuredconstructionproject.

Constructionworks doesnotmean:

A. accounts,bills, deeds,evidencesof debt,plans,blueprints,drawings.or othervaluablepapers
or records;

B. aircraft,motorvehicles,trailers,semi−trailersor watercraft;

C. contractors’or subcontractors’equipment,machineryandtools,trailers,materialsand
suppliesof asimilarnaturenot intendedto beusedin andbecomeapermanentpartof the
construction,reconstruction,erection,expansion,fabrication,renovationor repairof an
insuredconstructionproject;

D. existingpropertyor preconstructedpropertyof othersto whichalterations,improvements,
renovationsor repairsarebeingmade;

E. land,landvalueor waterexceptexcavations,gradingor fillings unlesslossor damageto
suchpropertyis causedby or resultsfromthedischarge,dispersal,seepage,migration,
releaseor escapeof pollutants;

F. landscapingunless:

1. thefull valueof landscapinghasbeenincludedin thecontractvaluedeclaredto us;
and

2. lossor damageis directlycausedby fire, lightning,explosion,smoke,riot, strikersor
locked−outworkmen,civil commotionor aircraft;or

G. money,notesor securities.

Hot testingmeans:Hot Testing

· commissioningor performancetesting;

· anytestinginvolvingtheintroductionof flammableor explosivefeedstockbeginningwhen
suchfeedstockis first introduced;or

· therotationaloperationof anyturbineor generator,exceptfor rotationaloperationby turning
gearonly whentheturbineor generatoris notenergized.

Hot testingdoesnotmeanthecommissioningor performancetestingof building:

· heating;

· cooling;

· air handling;or

· electrical,

systems.
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SPECIMEN

WHEN USEDWITH RESPECTTO INSURANCE UNDER THIS CONTRACT:Definitions
(continued)

Insured constructionproject meansaconstructionprojectwhichyouhavecontractedto performInsuredConstruction
provided:Project

· theconstructionjobsiteis locatedwithin theGeographicScopeshownin theDeclarations
underContractor’sOpenBuilders’Risk;

· theconstructionactivitiesbeingperformedarewithin theScopeOf Operationsshownin the
DeclarationsunderContractor’sOpenBuilders’Risk;

· theoriginalcontractvalue,at thetimeconstructionactuallybegins,is lessthanor equalto
theContractor’sOpenBuilders’RiskAutomaticLimit Of Insuranceshownin the
DeclarationsunderContractor’sOpenBuilders’Risk;and

· youarerequiredto provideinsuranceagainstphysicallossor damageto constructionworks
underthetermsandconditionsof aconstructioncontractwhichyouhavesignedprior to
beginningconstructionactivities,

unlessotherwisestated.

In transit meansbeingshippedby air, surfaceor waterborneconveyancefromthetimebeginning:In Transit

· when,if shippedfromyourpremisesin or onconveyancesyouown,leaseor operate,the
constructionworks departsyourpremises;

· when,if shippedfrompremisesof othersin or onconveyancesyouown,leaseor operate,the
constructionworks is transferredinto yourcare,custodyor control;or

· whentheconstructionworks is actuallymovedfromthepointof shipmentboundfor a
specifieddestination,if shippedin or onanyotherconveyance;

andending:

· whentheconstructionworks is acceptedby,or onbehalfof, theconsigneeat theintended
destination;

· whentheconstructionworks is acceptedby,or onbehalfof, theconsigneeatany
intermediatepointshortof reachingtheoriginalintendeddestination;

· atsuchpointwhereyou,or theownerof theconstructionworks if otherthanyou,orderthe
constructionworks stoppedandheldpendinginstructions.However,thisdoesnotapplyto
constructionworks while in thecustodyof acarrierfor hireandwhichis beingheldata
location,otherthantheintendeddestination,by suchcarrier’s"on−hand"departmentfor a
periodnot to exceed30days;or

· when,if shippedto yourpremisesin or onconveyancesyouown,leaseor operate,the
constructionworks arrivesatyourpremises.

In transit includesordinary,reasonable,andnecessarystops,interruptions,delays,or transfers
incidentalto therouteandmethodof shipmentbutnotwhile atpremisesyouown,leaseor operate.
In transit alsoincludestheperiodof timeduringwhich:

· thereis asubstantialandunauthorizeddeviationfromthenormalrouteby acarrierfor hire;
or

· thecontractof carriageis,withoutyourknowledge,abandonedenrouteby acarrierfor hire,
its agent,or its driver.
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SPECIMEN

Contractor’s Open Builders’ Risk

WHEN USEDWITH RESPECTTO INSURANCE UNDER THIS CONTRACT:Definitions

In transit doesnotmean:In Transit
(continued)

A. constructionworks shippedby mail,unlessshippedby registeredmail;

B. importshipments,within theCoverageTerritory,until suchtimeasoceanmarineinsurance
hasceasedto coversuchproperty;

C. exportshipmentsonce:

1. loadedonboardanysteameror otherwatercraft;or

2. oceanmarineinsurancehasbegunto coversuchproperty,

whicheverfirst occurs;or

D. constructionworks ownedby otherswhenyouareactingasacarrierfor hire.

Landscapingmeansplants,trees,shrubs,lawnsandseedswhichareplantedaspartof theLandscaping
constructionprojectandusedfor decorativepurposesor to controlerosion.

Pollutantsmeans:Pollutants

· anysolid,liquid, gaseousor thermalirritantor contaminant,includingsmoke,vapor,soot,
fibers,fumes,acids,alkalis,chemicalsandwaste.Wasteincludesmaterialsto bedisposedof,
recycled,reconditionedor reclaimed;

· organismsor micro−organismsincludingbacteria,fungus,mold,or theirsporesor products;
or

· virusesor otherpathogens.

Specifiedperil means:SpecifiedPeril

· aircraftor self−propelledmissiles;

· explosion;

· fire or lightning;

· leakagefromfire protectionequipment;

· minesubsidence;

· riot or civil commotion;

· sinkholecollapse;

· smoke;

· vandalism;
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SPECIMEN

WHEN USEDWITH RESPECTTO INSURANCE UNDER THIS CONTRACT:Definitions

· vehicles;SpecifiedPerils
(continued) · volcanicaction;or

· wind or hail.

Temporary constructionworks meansscaffoldingerectioncosts(butnotscaffolding),TemporaryConstruction
formswork,falseworkandtemporarystructuresnecessaryfor thecompletionof theconstructionWorks
projectprovidedtheirfull costis chargedto theprojectandincludedin thecontractvaluedeclared
to us.

Temporary constructionworks doesnotmean:

A. accounts,bills, deeds,evidencesof debt,plans,blueprints,drawings.or othervaluablepapers
or records;

B. aircraft,motorvehicles,trailers,semi−trailersor watercraft;

C. contractors’or subcontractors’equipment,machineryandtools,trailers,materialsand
suppliesof asimilarnaturenot intendedto beusedin andbecomeapermanentpartof the
construction,reconstruction,erection,expansion,fabrication,renovationor repairof an
insuredconstructionproject;

D. existingpropertyor preconstructedpropertyof othersto whichalterations,improvements,
renovationsor repairsarebeingmade;

E. land,landvalueor waterexceptexcavations,gradingor fillings unlesslossor damageto
suchpropertyis causedby or resultsfromthedischarge,dispersal,seepage,migration,
releaseor escapeof pollutants;

F. landscapingunless:

1. thefull valueof landscapinghasbeenincludedin thecontractvaluedeclaredto us;
and

2. lossor damageis directlycausedby fire, lightning,explosion,smoke,riot, strikersor
locked−outworkmen,civil commotionor aircraft;or

G. money,notesor securities.
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