Coverage

ConstructionWorks

Extension Of
Coverage

Removal

Additional Coverages

ConstructionWorks
AwaitingDelivery

Inland Marine Insurance

Contractor's Open Builders’ Risk

Contract

Wordsandphraseshatappeain bold printhavespeciameaningsndaredefinedin the
definitionssectiorof thiscontract.

Throughouthis contracthewords"you" and"your" referto the Namedinsuredshownin the

Declaration®f thispolicy. Thewords"we", "us"and"our" referto thecompanyprovidingthis

insurance.

Wewill payfor directphysicalossor damageo constructionworks causedy or resultingfrom a
peril nototherwiseexcludednotto exceedheapplicable_imit Of Insurancdor Construction
Worksshownin theDeclarations.

Thelossor damagenustoccurattheconstructiorobsiteof aninsured constructionproject, or
within 1,000feetof suchconstructiorfobsite,unlesotherwisestated.

Thefollowing ExtensiorOf Coverageés includedunderyour coveragédor ConstructiotwWorks,and
is subjectto theapplicabld.imit Of Insurancdor ConstructiotWorksshownin the Declarations.

Wewill payfor:

anydirectphysicalossor damagéeo constructionworks while it is beingmovedto or
while storedatanothetocationfor upto 180days;or

thecostto removeconstructionworks fromthepremises,

if youmustmovetheconstructionworks fromthe premiseso preservet fromlossor damage
causedy or resultingfrom a peril nototherwiseexcluded.

Unlessotherwisestatedthefollowing Additional Coverageareprovidedonly if a Limit Of
Insurancdor suchAdditionalCoveragess shownin theDeclarations.

Wewill payfor directphysicalossor damageo constructionworks while attempoarylocations
awaitingdeliveryto the constructiofobsiteof aninsured constructionproject causedy or
resultingfrom a peril not otherwiseexcludednotto exceedheapplicabld.imit Of Insurancedor
ConstructioWorksAwaiting Deliveryshownin the Declarations.

ConstructioWorksAwaiting Deliverydoesnotincludewhile:

attheconstructionobsiteof aninsured constructionproject or within 1,000feetof such
constructiorjobsite;

atanypremiseyouown,leaseor operatepr within 1,000feetof suchpremisesor

onthepremise®f anymanufactureor supplieror within 1,000feetof suchpremises.
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Additional Coverages
(continued)

ConstructionWorks In
Transit

DebrisRemoval

Fire DepartmentService
Charges

InventoryOr Appraisals

Inland Marine Insurance

Wewill payfor directphysicalossor damageo constructionworks while in transit, including
shipment®y registerednail, causedy or resultingfrom a peril nototherwiseexcludednotto
exceedheapplicabldLimit Of Insurancdor ConstructiotWorksIn Transitshownin the
Declarations.

ThisAdditionalCoveragalsoincludesdirectphysicalossor damageo constructionworks

while in transit whichis causedy or resultfrom fraudperpetratethy anypersoror personsvho
representhemselveso bethepropemartyor partieso receivegoodsfor shipmenbr accepgoods
for delivery,notto exceedheapplicabldLimit Of Insurancdor ConstructioWorksIn Transit
shownin theDeclarations.

Wewill payfor thecostsyouincurto removedebrisof damagedonstructionworks fromthe
constructiojobsiteof aninsured constructionproject causedy or resultingfrom a peril not
otherwise=xcluded.

Wewill alsopayfor the costsyouincurto removedebrisof damageaonstructionworks while in
transit causedy or resultingfrom a peril nototherwiseexcluded.

A.  Themostwewill payfor debrisremovals thelesseof:
1. 25%o0f thecovereddirectphysicallossor damageor

2.  theremainingapplicableLimit Of Insurancdor ConstructiowWorksshownin the
Declarationgfterpaymenbf thecoveredlirectphysicalossor damage.

B. If theamountn A. aboveis insufficientto paythedebrisremovalwe will paytheremaining
debrisremoval subjectto theapplicable_imit Of Insurancdor DebrisRemovakhownin
theDeclarations.

Debrisremovalwill be paidonly if reportedo usin writing within 180daysof the dateof the
directphysicalossor damageo the constructionworks.

Debrisremovaldoesnotapplyto costgo:

cleanup or removepollutantsfrom air, landor water eitherinsideor outsideof a building
or otherstructurepr

cleanup,removeestoreor replacepollutedair, landor water,eitherinsideor outsideof a
buildingor otherstructure.

Wewill paythechargeyouassuméy contracior agreemengxecutegriorto loss,or chargesha
youarerequiredo payby local ordinancef thefire departmenis calledto saveor protectyour
constructionworks fromdirectphysicalossor damageausedy or resultingfrom a peril not
otherwiseexcludednotto exceedheapplicableLimit Of Insurancdor Fire DepartmenService
Chargeshownin the Declarations.

Wewill payfor thecostof inventoryor appraisathatwe requirefrom youto deerminetheextent
of directphysicalossor damageo constructionworks, notto exceedheapplicableLimit Of
Insurancdor InventoryOr Appraisalshownin theDeclarations.
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Additional Coverages
(continued)

PollutantCleanUp Or
Removal

TemporaryConstruction
Works

Attachment And
Termination Of
Coverage

Inland Marine Insurance

Contractor's Open Builders’ Risk

Wewill paythecostsyouincurto cleanup or removepollutantsfromair, landor water either
insideor outsideof a buildingor otherstructureatthe constructiofjobsiteof aninsured
constructionproject if:

thepollutants werepartof constructionworks; and

thedischargedlispersalseepageanigration releaseor escapef thepollutantsis causedy
or resultdrom a peril nototherwiseexcluded.

Wewill alsopaythecostsyouincurto cleanup or removepollutantsfromair, landor water either
insideor outsideof a buildingor otherstructureif:

thepollutantswerepartof constructionworks while in transit; and

thedischargedlispersalseepageanigration releaseor escapef thepollutantsis causedy
or resultfrom a peril nototherwiseexcluded.

Thecostswill bepaidonly if theyarereportedo usin writing within 180daysof thedatethe peril
occurredvhich causear resultedn thedischargeglispersalseepagenigration releaser escape
of thepollutants.

TheapplicableLimit Of Insuranceshownin the Declarationgor PollutantCleanUp Or Removals
themostwe will payfor thesumof all suchcoveredcostscausedy or resultingfrom perilsnot
otherwiseexcludedhatoccurduringeachseparatd 2 monthpolicy period,regardlessf whether
thisAdditionalCoverageappearin anyothercontractor contractghatform partof thispolicy.

Wewill notpayfor thecostdo testfor, monitor,contain treat,detoxifyor neutralizepr in any
way respondo or assestheeffectsof pollutants, otherthanpaymenfor testingwhichis
performedduringthecleanup or removalof the pollutants from theair, landor water eitherinside
or outsideof a buildingor otherstructure.

Wewill payfor directphysicalossor damageo temporary constructionworks causedy or
resultingfrom a peril not otherwiseexcludednotto exceedheapplicable_imit Of Insurancédor
TemporaryConstructioWorksshownin the Declarations.

Thelossor damagenustoccurattheconstructionobsiteof aninsured constructionproject, or
within 1,000feetof suchconstructiofjobsite,unlesotherwisestated.

Coverageappliesto constructionworks for all insured constructionprojects whichbeginduring
thepolicy periodshownin theDeclarations.

Coveragédeginssubjectto all otherterms conditionsandlimitationsof this policy, whenyoufirst
becomeesponsibléor theconstructionworks, andnot beforethe effectivedateof this Contract.

Coveragendswhenthefirst of thefollowing occurs:
A.  yourinteresin theconstructionworks ceases;

B. thispolicy or contractexpiresor is cancelled.However expirationor cancellatiorof this
policy or contracshallnotendcoveragerovidedfor constructionworks for anyinsured
constructionprojects whicharealreadyinsuredby this contractat thetime thispolicy or
contractexpiresor is cancelledinless:
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Attachment And
Termination Of
Coverage
(continued)

Exclusions

Acts Or Decisions

Avrtificial Currents

Design

Disappearance

Dishonesty

Inland Marine Insurance

1.  younotify usthatcancellatioror expirationapplieso existinginsured construction
projects; or

2.  wenotify youthatcancellatioror expirationappliesto existinginsured construction
projects;

C. theconstructionworks areacceptedy theowneror purchaser;
hot testingbeginspr

theconstructionworks begingto be usedfor thepurpose$or whichit wasdesignednd
constructed.

Thisinsuranceloesnotapplyto lossor damagesausedy or resultingfrom actsor decsions,
includingthefailureto actor decide pf anypersongroup,organizatioror governmentabody.

Thisexclusiordoesnotapplyto ensuingossor damageunlessanotheexclusiorapplies.

Thisinsuranceloesnotapplyto lossor damagesausedy or resultingfrom artificially generated
electriccurrents.

Thisexclusiordoesnotapplyto ensuingossor damageunlessanotheexclusiorapplies.

Thisinsurancaeloesnotapplyto lossor damageausedy or resultingfrom error,omissioror
deficiencyin designplan,specificatioror surveying.

Thisinsurancaeloesnotapplyto lossor damageausedy or resultingfrom disappearanca
shortagalisclosedipontakinginventory wherethereis no physicalevidenceo showwhat
happened.

Thisexclusiondoesnotapplyto ensuingossor damageunlessanotheexclusiorapplies.

Thisinsuranceloesnotapplyto lossor damageausedy or resultingfrom fraudulentdishonst,
or criminalactsor omissiongommittedaloneor in collusionwith othersby you, yourpartners,
directorsfrusteesandemployeesr by anyoneauthorizedo actfor you,or anyoneto whomyou
haveentrusteatoveredoropertyfor anypurpose.

Thisexclusionrdoesnotapplyto:

A.  actsof vandalism;

B. actscommittecby carrierdor hire,or anyoneclaimingto be a carrierfor hire,otherthan:
1.  you,yourpartnersdirectorstrusteesandemployeespr
2. anyoneauthorizedo actfor you;

C. actscommittedby awarehousemafor hire,otherthanyou, your partnersgirectorstrustees,
andemployeesr anyoneauthorizedo actfor you; or

D. ensuindossor damageinlessaanotheexclusiorapplies.
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Contractor's Open Builders’ Risk

Exclusions
(continued)

GovernmentalAction Thisinsuranceloesnotapplyto lossor damagesausedy or resultingfrom seizuregonfiscation,
expropriationnationalizatioror destructiorof propertyby orderof governmentauthority,
regardlessf anyothercauseor eventthatdirectlyor indirectly:

contributegoncurrentiyto;
contributesn anysequencéo; or
worsens,
thelossor damageevenif suchothercauseor eventwould otherwiseébe covered.

Thisexclusionrdoesnotapplyto lossor damageausedy or resultingfrom actsof destruction
orderedby governmentahuthorityandtakenatthetime of afire to preventts spreadif thefire
wouldbecoveredunderthisinsurance.

Insects Or Animals Thisinsuranceloesnotapplyto lossor damagesausedy or resultingirom nestingor infestation
by, or discharger releasef wasteproductsor secretionsf:

insects;
birds;
rodentspr
otheranimals.

Thisexclusiondoesnotapplyto ensuingossor damageinlessanotheexclusiorapplies.

Latent Defect Thisinsuranceloesnotapplyto lossor damageausedy or resultingfrom latentdefector any
gualitywithin the constructionworks which causefossor damageo it.

Thisexclusiordoesnotapplyto ensuingossor damageunlessanotheexclusiorapplies.

Loss Of Market Thisinsuranceloesnotapplyto lossor damagesausedy or resultingfrom lossof marketJossof
useor delay.

Thisexclusiordoesnotapply:
to ensuindossor damageinlessanotheexclusiorappliesor

to theextentof anysoftcostansurancelpssof rentsinsuranceadvancdossof profits
insurancebusinesgncomeinsurancer extraexpensénsurancerovidedby a separate
contractor endorsemerfbrminga partof thispolicy.

MechanicalBreakdown Thisinsuranceloesnotapplyto lossor damagesausedy or resultingfrom mechanicebreakdown
of thatproperty.

Thisexclusiordoesnotapplyto ensuingossor damageinlessaanotheexclusiorapplies.

Inland Marine Insurance
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Exclusions
(continued)

NuclearHazard

OrdinanceOr Law

Penalties

Planning,Zoning Or Site
Selection

Pollutants

Inland Marine Insurance

Thisinsuranceloesnotapplyto lossor damagesausedy or resultingfrom nucleareactio or
radiation or radioactivecontaminatioriegardlessf anyothercauser eventthatdirectlyor
indirectly:

contributegoncurrenthyto;
contributesn anysequencéo; or
worsens,
thelossor damageevenif suchothercauseor eventwould otherwisebe covered.

Thisexclusionrdoesnotapplyto ensuindossor damageausedy or resultingfrom fire, if thefire
wouldbecoveredunderthisinsurance.

Thisinsurancaeloesnotapplyto lossor damageausedy or resultingirom theenforcemet of any
ordinancelaw or orderof governmentahuthorityregulatinghe constructionrepair,replacement
or demolitionof buildingsor structures.

Thisinsuranceloesnotapplyto lossor damagelueto, causedy or resultingfrom penaltiesor
non—completioor delayin completiorof contractor non—complianagith contraciprovisions.

Thisinsurancaeloesnotapplyto lossor damagdincludingthe costof correctingor makinggood
causedy or resultingfrom anyfaulty, inadequater defectiveplanning zoningor siteselection.

Thisexclusiondoesnotapplyto ensuingossor damageinlessanotheexclusiorapplies.

Thisinsuranceloesnotapplyto:

A.  lossor damageausedy or resultingfrom the mixtureof or contactwith propertyanda
pollutant whensuchmixtureor contactcauseshepropertyto beimpureandharmfulto:

1. itself or otherproperty;

2. personsanimalsor plants;

3. air, landor water;or

4, anyotherpartof anenvironment,

eitherinsideor outsideof a buildingor otherstructureThisexclusiorappliesregardlessf
anyothercauseor eventthatdirectlyor indirectly:

1. contributesoncurrentlyto;

2. contributesn anysequencéo; or

3. worsens,

thelossor damageevenif suchothercauseor eventwould otherwisebe covered.
But Paragrap®. doesnotapplyto:

1. themixtureof or contactbetweerpropertyandpollutantsif themixtureor contactis
directlycausedy or directlyresultingfrom a specifiedperil ;
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Exclusions

Pollutants
(continued)

Settling And Cracking

Inland Marine Insurance

Contractor's Open Builders’ Risk

themixtureof or contactbetweerpropertyyouown, useor operateandpollutantsif:
a. thepollutantswerepartof or emittedfrom suchproperty;and

b.  themixtureof or contactbetweersuchpropertyandpollutantsis directly
causedy or directlyresultingrom directphysicalossor damageo such
propertydirectlycausedy or directlyresultingfrom a peril nototherwise
excluded;

agas,wateror otherliquid whichescapefrom processingquipmentplumbing
systemsiefrigeratiorsystemsgoolingsystem®r heatingsystemgotherthan
undergrounail tanks,undergroungipingor undergroundubing)providedsuchgas,
wateror otherliquid is intendedo be containedn suchprocessingquipment,
plumbingsystemsiefrigeratiorsystemsgoolingsystemsr heatingsystems;

anysolid,liquid or gasusedto suppresfire;
waterwhich:
a.  backsuporoverflowsthroughsewersdrainsor sump;

b.  seep®rleaksthroughbasementfpundationstoofs,walls,floorsor ceilingsof
anybuildingor otherstructurepr

C. entersdoors windowsor otheropeningsn anybuildingor otherstructure.

Paragraph2 through4 abovedo notapplyto lossor damagenvolving:

1.
2.

3.

radonor anyothernaturallyoccurringgaseousgritant or contaminant;

organism®r micro—organismscludingbacteriafungus mold, or theirsporesor
productspr

virusesor otherpathogensor

anyincreaseén costsjossor damagessociatedith theenforcemenof anyordinanceor

law whichrequiresanyinsuredor othergo testfor, monitor,cleanup,remove contain treat,
detoxify or neutralizepr in anyway respondo, or assestheeffectsof pollutantsregardless
of anyothercauseor eventthatdirectlyor indirectly:

contributesoncurrentlyto;
contributesn anysequencéo; or

worsens,

thelossor damageevenif suchothercauseor eventwould otherwisebe covered.

But ParagrapB. doesnotapplyto the AdditionalCoveragePollutantCleanUp Or
Removal.

Thisinsuranceloesnotapplyto lossor damageausedy or resultingfrom settling subsidence,
cracking shrinkingor expansiorof pavementspundationsyalls,floors,roofsor ceilings.

Thisexclusiondoesnotapplyto:

lossor damageausedy or resultingfrom minesubsidencer sinkholecollapsepr
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Exclusions

Settling And Cracking
(continued)

SteamBoilers, Furnaces,
Turbines And Pressure
Vessels

War And Military Action

WarrantiesAnd
Guarantees

Wear And Tear

WorkmanshipAnd
Materials

Inland Marine Insurance

ensuindossor damageainlessanotheexclusiorapplies.

Thisinsurancaeloesnotapplyto lossor damageausedy or resultingfrom explosionjmplosion,
ruptureor burstingof steanmboilers,steanturbinessteamenginesflywheels,auxiliarypressure
vesselsincludingpipingconnectedheretopr furnaces.

Thisexclusion:

shallonly applyto lossor damageo the stearrboiler, steanturbine steamrengine flywheel,
auxiliarypressure@esselincludingpiping connectedhereto pr furnaceandnotto other
constructionworks; and

doesnotapplyto ensuingossor damagainlessanotheexclusiorapplies.

Thisinsuranceloesnotapplyto lossor damagesausedy or resultingfrom:
war,includingundeclarear civil war;

warlike actionby a military force,includingactionin hinderingor defendingagainstin
actualor expectedhttack by anygovernmentsovereigror otherauthorityusingmilitary
personnebr otheragentspr

insurrectionrebellion,revolution,usurpegower,or actiontakenby governmentauthority
in hinderingor defendingagainseiny of these,

regardlessf anyothercauseor eventthatdirectlyor indirectly:
contributegoncurrentiyto;
contributesn anysequencéo; or
worsens,

thelossor damageevenif suchothercauseor eventwould otherwiseébe covered.

Thisinsuranceloesnotapplyto lossor damagesausedy or resultingfrom anycauseof lossor
damageo theextentthatsuchlossor damages coveredoy anywarrantyor guaranteenadeby
youor anycontractorsubcontractomanufactureor supplier.

Thisinsurancaloesnotapplyto lossor damageausedy or resultingfrom wearandtearor
gradualdeterioration.

Thisexclusiordoesnotapplyto ensuingossor damageinlessaanotheexclusiorapplies.

Thisinsurancaeloesnotapplyto lossor damagdincludingthe costof correctingor makinggood
causedy or resultingfrom faulty or defectiveworkmanshipmaterialsmaintenancer
construction.

Thisexclusiondoesnotapplyto ensuingossor damageinlessanotheexclusiorapplies.
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Coverage Territory

Limits Of Insurance

Deductible

Loss Payment Basis

Our Loss PaymentOptions

ReplacementCost Basis

Inland Marine Insurance

Contractor's Open Builders’ Risk

Thecoverageerritoryis anywherewithin, andin transitwithin andbetweerthe contirentallimits
of theUnitedStatesf America,Hawaii, PuertoRico, territoriesandpossessioraf the United
Stateof America,andCanadaexcludingwaterbornehipments:

to or from Alaska,Hawaii,or PuertoRico;
to or from territoriesor possessiorsf the UnitedStateof America;or

which pasghroughor whichareintendedo pasghroughthePanamaanal.

Themostwe will payin anyoneoccurrencés theamountbf lossor damagenotto exceedthe

applicabldLimit Of Insuranceshownin the Declarationsregardlessf whetheranyCoverage,
ExtensiorOf Coverag®r AdditionalCoveragappearsn anyothercontractor contractsvhich
formapartof thispolicy.

Wewill paytheamountof lossor damagen exces®f theapplicabledeductibleamountshownin
theDeclarationgor eachoccurrence.

Exceptfor anydeductibldor Soft Costs].ossof Rents AdvancelLossof Profits,Businessncome
or ExtraExpensehownin the Declarationsif two or moredeductiblespplyto thesame
occurrencegnly thelargessingledeductiblewill apply,unlessotherwisestated.

Subjectto theapplicableLimit Of Insurancdor ConstructiowWorksshownin the Declaations
constructionworks is valuedon areplacementostbasisasdescribedbelow,unless:

theLossPaymenBasisshownin theDeclarationss actualcashvalue;or

otherwisestatedunderLossPaymenBasisExceptions.

In theeventof lossor damagesovereddy thisinsuranceatour optionwe will ether:
paythecoveredvalueof thelostor damageaonstructionworks;

paythecostof repairingor replacinghelostor damageaonstructionworks, plusany
reductionin valueof therepairedtem;

takeall or anypartof theconstructionworks atanagreecbr appraisedalue;or

repairor replacethe constructionworks with otherconstructionworks of comparable
materialandqualityfor thesameuse.

Lostor damagedonstructionworks will bevaluedatthefull costto repairor replacet atthe
time of lossor damageincludingcustomslutiesincurred but not morethanyou actuallyspendo
repairor replacethe constructionworks atthe sameor anothetocationfor thesameuse. Thereis
nodeductiorfor physicaldeteriorationgdepreciationpbsolescencer depletion.

If youdo notrepairor replacetheconstructionworks, we will only payasprovidedunderActual
CashvalueBasis.
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Loss Payment Basis

ReplacementCost Basis
(continued)

Actual Cash Value Basis

Loss Payment Basis
Exceptions

TemporaryConstruction
Works

Conditions

Abandonment

ImpairmentOf Rights Of
Recovery

Loss Payable

Inland Marine Insurance

If youcommencéherepairor replacementf thelostor damagedonstructionworks within 24
monthsrom thedateof thelossor damagewe will payyouthedifferencebetweertheactualcash
valuepreviouslypaidandthereplacementostatthetime of lossor damage.

If theLossPaymenBasisshownin the Declarationss actualcashvalue,lostor damaged
constructionworks will bevaluedatthefull costto repairor replacet onthedateof lossor
damagevith materialof like kind andquality,lessallowanceor eachof thefollowing:

physicaldeterioration;
depreciation;
obsolescencand

depletion.

Temporary constructionworks arevaluedon anActual CashvValueBasisif theymustbe
repairecbr replacedn orderfor youto completeconstruction

If temporary constructionworks do nothaveto berepairedr replacedn orderfor youto
completeconstructiontheyarevaluedattheirscrapvalue.

Therecanbeno abandonmendf anyconstructionworks to usunlessve specificallyagreeto such
abandonmenn writing.

Exceptasprovidedin theconditionof this ContracentitledWaiverOf Subrogationanyactor
agreemenipy you, eitherbeforeor afterlossor damagewhichlimits yourrightto recoveffor the
lossor damagéo constructionworks from the partywhichis liable for thelossor damageshall
rendercoveragerovidedby this Contractvoid butonly with respecto suchlossor damage.Our
rightto retainthepremiumshallnotbeaffected. We arenotliable for anyclaimfor lossor damage
whichyou havesettledor compromiseavithoutourwrittenconsent.But you mayaccepbordinary
bills of lading,shippingreceiptor warehouseeceiptissuedy carriersfor hireand
warehousemeéfior hire whichlimit theirliability to lessthanthefull valueof theconstruction
works.

Forinsuredconstructionworks in whichbothyouandaLossPayeeshownin the Declaratios
haveaninsurablénterestwe will:

adjustlosseswith you;

payanyclaimfor lossor damaggointly to youandthelLossPayeeasinterestsnayappear.
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Conditions
(continued)

Loss Payment

Occupancy

Other Insurance

RecoveredConstruction
Works

Inland Marine Insurance

Contractor's Open Builders’ Risk

A.  Wewill payfor coveredossor damagevithin 30 daysafterwe receivethe swornproofof

loss,if youhavecompliedwith all of thetermsof thisinsuranceand
1. wehavereachedgreementith youontheamounbf loss;or
2.  anappraisahwardhasbeenmade.
B. Wewill notpayyoumorethanyourfinancialinteresin thecoveredconstructionworks.

We mayadjustlossesvith the ownersof lostor damageaonstructionworks if otherthan
you. If we paytheownerssuchpaymentsvill satisfyyourclaimsagainsusfor theowners’
constructionworks. Wewill notpaytheownersanorethantheirfinancialinteresin the
insuredconstructionworks.

D. Wemayelectto defendyouagainssuitsarisingfrom claimsof ownersof construction
works. Wewill dothisatourexpense.

Constructionworks shallnotbe occupiedor its intendedpurposevithoutour writtenconsent.
Failureto obtainourwrittenconsenshallvoid coveraggrovidedby this Contracduringthe
periodof occupancy.

Useof the constructionworks for temporaryconstructioroffices,or for the storageof
constructionworks shallnotconstituteoccupancy.

If youhaveotherinsurancegainstossor damageovereddy thispolicy, we shallnotpay any
amounfgreatethanthe proportiorthattheapplicableLimit Of Insuranceshownin the
Declarationbeardo thetotalapplicabldimits of insuranceoveringthelossor damage.

If anylostor damagedaonstructionworks is recoveredy you or usafteralosspaymenis made
the partymakingtherecoverymustgive theotherpartypromptnotice.

If anylostor damagedaonstructionworks hasa salvagevalue,we shallcontrolthedispositiorof
suchsalvage.

Whenconstructionworks is recoveredyoumay:
keeptherecoveredonstructionworks andreturnthelosspaymento us;or
keepthelosspaymentindwe will keeptherecovereatonstructionworks.

If anyrecovereatonstructionworks hassalvagevalue,or if thereis anymoneyrecoveredhrough
subrogatiomnywe will reimburseyoufromtheamountrecoveredor:

thedeductibleamounthatwaspaid;

thepenaltiesou paidasa resultof Coinsurancef applicablepr anyapplicablereporting
conditionof thisinsuranceand

anyuninsuredossresultingfrom aninsufficientLimit Of Insurance.
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Conditions

RecoveredConstruction
Works
(continued)

Waiver Of Subrogation

Whos Insured

Inland Marine Insurance

If thereareanyexpensem recoveringanylostor damagedaonstructionworks, or through
subrogationwe will sharegheexpensewith youin proportionto theamountwe areeach
reimbursed.

Wewill havenorightsof subrogatiomgainst:
anyNamedinsured,;
anypersoror entitywhichis anAdditionallnsuredunderthis Contract;

anyotherpersoror entity providedyou havewaivedyourrightsof subrogatiomgainsthem
in writing prior to lossor damagéoutonly to theextentof suchwrittenwaiver.

You maynotwaiveyourrightsof subrogatiomgainsanycommoncarrieror publicwarehouseman
for hire.

You aretheNamedinsured.

If youarerequiredby a signedconstructiorcontracto insureconstructionworks againsphysical
lossor damagdor your benefitandfor the benefitof:

theprincipaland/orthe principal’sepresentative(gnd/oranyarchitectconsultingengineer
or designerthe principaland/orthe principal’sepresentativeend/orarchitectconsulting
engineepr designearean Additionallnsuredastheirinterestsnayappear;

your subcontractorandsub—subcontracta®everytier, your subcontractorandsub-
subcontractorsf everytier areAdditionallnsuredsutonly with respecto work theyare
performingfor you undersuchsignedconstructiortontractandonly if thevalueof their
work hasbeenincludedin thecontractvaluedeclaredo us.

If youaretheprincipalandarerequiredoy a signedconstructiortontracto insureconstruction
works againsphysicalossor damagédor your benefitandfor the benefitof anyarchitect,
consultingengineerdesignercontractorsubcontractoeind/orsub—subcontractsycharchitect,
consultingengineerdesignercontractorsubcontractaand/orsub—subcontractisran Additional
Insurecbutonly with respecto work beingperformedor you undersuchconstructiortontractand
only if thevalueof theirwork hasbeenincludedin the contractvaluedeclaredo us.
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Contractor's Open Builders’ Risk

Definitions WHEN USEDWITH RESPECTTO INSURANCE UNDER THIS CONTRACT:

ConstructionWorks Constructionworks meansnaterialssuppliesmachinernandequipmentvhichyou own, or
whichis ownedby othersandfor whichyou arelegallyliable,to beusedn andbecomea
permanenpartof the constructionteconstructiorerectiongxpansionfabricationrenovatioror
repairof aninsured constructionproject.

Constructionworks doesnotmean:

A. accountsbills, deedsevidencesf debt,plans blueprintsdrawingsor othervaluablepapers
or records;

B. aircraft,motorvehiclestrailers,semi—trailersr watercraft;
contractorsdr subcontractorgquipmentmachinenyandtools,trailers,materialsand
supplief a similarnaturenotintendedo beusedn andbecomea permanenpartof the
constructionreconstructiorerection gxpansionfabrication renovatioror repairof an
insured constructionproject;

D. existingpropertyor preconstructegropertyof otherso which alterationsimprovements,
renovation®r repairsarebeingmade;

E. land,landvalueor waterexceptexcavationsgradingor fillings unlesdossor damageo
suchpropertyis causedy or result§rom thedischargegdispersalseepagenigration,
releaser escap@f pollutants;

F. landscapingunless:

1. thefull valueof landscapinghasbeenincludedin the contractvaluedeclaredo us;
and

2. lossordamageés directlycauseay fire, lightning,explosionsmokefiot, strikersor
locked—outvorkmen civil commotioror aircraft;or

G. moneyhotesor securities.

Hot Testing Hot testingmeans:

commissionin@r performanceesting;

anytestinginvolvingtheintroductionof flammableor explosivefeedstoclbeginningvhen
suchfeedstocks first introducedpr

therotationaloperatiorof anyturbineor generatorexcepftfor rotationaloperatiorby turning
gearonly whentheturbineor generatois notenergized.

Hot testingdoesnotmeanthecommissioningr performanceestingof building:

heating;
cooling;
air handling;or

electrical,

systems.

Inland Marine Insurance
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Definitions
(continued)

Insured Construction
Project

In Transit

Inland Marine Insurance

WHEN USEDWITH RESPECTTO INSURANCE UNDER THIS CONTRACT:

Insured constructionproject means constructiomprojectwhichyouhavecontractedo perform
provided:

theconstructiorjobsiteis locatedwithin the Geographi&copeshownin the Declarations
underContractor'©penBuildersRisk;

theconstructioractivitiesbeingperformedarewithin the ScopeOf Operationshownin the
DeclarationsinderContractor'©penBuildersRisk;

theoriginalcontractvalue,atthetime constructioractuallybeginsjs lessthanor equalto
the Contractor'©penBuildersRisk AutomaticLimit Of Insuranceshownin the
DeclarationsinderContractor'©penBuildersRisk;and

youarerequiredo provideinsurancegainsphysicalossor damageo constructionworks
underthetermsandconditionsof a constructiorcontractwhichyou havesignedorior to
beginningconstructioractivities,

unlessotherwisestated.

In transit meansdeingshippeddy air, surfaceor waterborneonveyancérom thetime beginnng:

when,if shippedromyourpremisesn or on conveyancegouown,leaseor operatethe
constructionworks departg/our premises;

when,if shippedrom premise®f othersn or on conveyancegouown,leaseor operatethe
constructionworks is transferrednto your care custodyor control;or

whenthe constructionworks is actuallymovedfrom the point of shipmenboundfor a
specifieddestinationif shippedn or onanyotherconveyance;

andending:

whenthe constructionworks is acceptedby, or on behalfof, the consigneattheintended
destination;

whenthe constructionworks is acceptedby, or on behalfof, theconsigneatany
intermediatgointshortof reachingheoriginalintendedestination;

atsuchpointwhereyou, or theownerof theconstructionworks if otherthanyou, orderthe
constructionworks stoppedndheldpendingnstructions.However thisdoesnotapplyto
constructionworks while in thecustodyof a carrierfor hireandwhichis beingheldata
location,otherthantheintendeddestinationby suchcarrier's'on—-handtiepartmenfor a
periodnotto exceed0days;or

when,if shippedo yourpremisesn or onconveyancegouown,leaseor operatethe
constructionworks arrivesatyourpremises.

In transit includesordinary reasonablegndnecessargtopsjnterruptionsdelayspr transfers
incidentalto therouteandmethodof shipmenbutnotwhile at premiseyouown,leaseor operate.
In transit alsoincludesheperiodof time duringwhich:

thereis a substantishndunauthorizedeviationfrom thenormalrouteby a carrierfor hire;
or

thecontractof carriages, withoutyourknowledgeabandoneénrouteby a carrierfor hire,
its agentpor its driver.
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Contractor's Open Builders’ Risk

Definitions WHEN USEDWITH RESPECTTO INSURANCE UNDER THIS CONTRACT:
In Transit In transit doesnotmean:
(continued) A.  constructionworks shippedyy mail, unlesshippedy registerednail;
B. importshipmentsyithin the Coveragd erritory,until suchtime asocearmarineinsurance
hasceasedo coversuchproperty;
C. exportshipment®nce:
1. loadedonboardanysteameor otherwatercraftpr
2. oceammarineinsurancéasbegunto coversuchproperty,
whicheveffirst occurspr
D. constructionworks ownedby otherswvhenyou areactingasa carrierfor hire.
Landscaping Landscapingmeanglants trees shrubsjawnsandseedsvhichareplantedaspartof the

constructiomprojectandusedfor decorativeourposesr to controlerosion.

Pollutants Pollutantsmeans:

anysolid,liquid, gaseousr thermalirritant or contaminantincludingsmoke yapor,soot,
fibers,fumes.acids alkalis,chemicalsandwaste Wasteincludesmaterialdo bedisposeaf,
recycledreconditionedr reclaimed;

organism®r micro—organisniscludingbacteriafungus mold,or theirsporesor products;
or

virusesor otherpathogens.

SpecifiedPeril Specifiedperil means:

Inland Marine Insurance

aircraftor self-propellethissiles;
explosion;

fire or lightning;

leakagdrom fire protectiorequipment;
minesubsidence;

riot or civil commotion;
sinkholecollapse;

smoke;

vandalism;
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Definitions WHEN USEDWITH RESPECTTO INSURANCE UNDER THIS CONTRACT:

SpecifiedPerils : vehicles;
(continued) volcanicaction;or

wind or halil.

TemporaryConstruction Temporary constructionworks meanscaffoldingerectioncostybutnotscaffolding),

Works formswork falseworkandtemporarstructuresiecessarfor thecompletiorof theconstruction
projectprovidedtheirfull costis chargedo theprojectandincludedin the contractvaluedeclared
tous.

Temporary constructionworks doesnotmean:

A. accountshills, deedsevidencesf debt,plans blueprintsdrawingsor othervaluablepapers
or records;

B. aircraft,motorvehiclestrailers,semi—trailersr watercraft;

contractordr subcontractorsquipmentmachinenandtools,trailers materialsand
supplief a similarnaturenotintendedo beusedn andbecomea permanenpartof the
constructionteconstructiorerection expansionfabrication renovatioror repairof an
insured constructionproject;

D. existingpropertyor preconstructegropertyof othersto which alterationsimprovements,
renovation®r repairsarebeingmade;

E. land,landvalueor waterexceptexcavationggradingor fillings unlesdossor damageo
suchpropertyis causedy or results§rom thedischargedispersalseepagenigration,
releaser escap®f pollutants;

F.  landscapingunless:
1.  thefull valueof landscapinghasbeenincludedin thecontractvaluedeclaredo us;
and
2. lossor damagsés directly causedy fire, lightning,explosionsmokefiot, strikersor

locked—outvorkmengcivil commotioror aircraft;or

G. moneynotesor securities.

Inland Marine Insurance
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